[Iate: 30 Jaly, 2020

PILLAR INVESTMENT COMPANY LIMITED

. CIN:L65993MH1982PLC331330
Registered Office: Flat No. 1401 14th Floor, Dhukka Chambers, Premises

_ CS!H, Off. Poddar Road Malad (East), Mumbai -400097.
Website: www.pillarinvestments.in Maobile No: 7506326999
Email Id: pii[arinvestmentg@gmai],mm

To,

Metropolitan Stock Exchange of India Ltd
4 Floor, Vibgyor Towers, Plot No, C#2,
G Block, Opp:. Trident Hotel,

Bandra Kurla Complex, Bandra (E),
Mumbai - 4) 098,

Dear Sird Madam,

Subject: - Qutcome of Board Meeting held on Thursday, 301 July, 2020,

Pursuant to the provisions of Regulation 30 (2) of the Securities and Exchange Board of India (Listing
Ohbligations and Disclosure Requirements) Regulations, 2015, we wish to inform vour good self that the
Board of Directors of vur Company in their meeting held on Thursday, 30% July, 2020 has:

Considered and Approved and taken on records the Audited Financial Results along with Audit Report
for the quarter and Financial Year ended on March 31, 2020 as recommended by the Audit Committee,

Pursuant to the provisions of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby enclose the following:

a. Audited Financial Results for the Quarter and Financial Year ended on March 31, 2020
b, Audit Report from the Statutory Auditor of the Company.

The report of the Auditor is with unmodified opinion with réspect to the Audited Financial Results of the
Company for the Quarter and the Financial Year ended March 31, 2020.

2, Considered and approved the appointment of M/s. DSM & Associates, Practicing Company Secretary as

3,

E

the Secretarial Auditor of the Company for financial year 202021,

Considered and taken on records the Annual Disclosure of Interest received from the Directors of the
Company upon the closure of the Financial year.

Considered and approved the appeintment of M/s. Meenakshi Manish Jain & Associates, Chartered
Accountants, as an Internal Auditor of the Company for financial year 2020-21

Kinaly take the same onvour records.

COMPANY LIMITED




Pillar Investment Company Limited
Statement of Standalone Audited Resalts for the Quarter and Vear Ended March 31, 2020
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1 The sbrrve result were reviewed by the Audit Committoe und approved by the Beard 0f directors st their meeting sa 20t July, 2020, In terms of SEBI cireulir
CIR/CFD/CMDS 56/ 20 6 dated 28th May, 2014, the Campuny declares thit the statatory suditors have issued Andic Roport with an unmadified epinion,

2 The Company pas gdopted Indian Accounting Standards nd AS7) notificd upder Section 133 of the Companies Act 2003 {the “Act”) read
with tay Companles [indlan Accounting Standards) Rules, 2015 from 15t Apsil, 2019 and the effective date of such trassition is 15t April,
E018. Such transition has been carried out fram the erstwhile Accaunting Standards notified under the Acf, read with relevant rules bevwed
Wereunder and guidelines tsed by the Reserve Bank of India ("RET) (cottéctvely referred to /G5 the “Previons GAAR®) The comparative
figures. e for the quarteranded 318 March, 2019 and year onded 31.3.2019, have alsn byen predented on the basis of the Ind A5

F The figures far the guiiter ended March 21, 2020 and March 11, 2019, as reparied in the Anancial results, are the balancing Sgures between audited fgures in
respict af the full financial year and the unawdited publishod year to date fiperes upto the end o third quarter of the finsadal vedr eoded 31002000 aiid
F1.03.201 9 respectively. Also, the fipires upte the end af the thifd quarter had only been reviewed and pot sabijected th audic

A4 TheSsagutary aundivers have ned issoed & separate limited revien refrort o dee Ind AS romptiant Duancial results for the quarter gndaed
March 31, 2019,

5 During the yuarter ended March 31, 2020, the duthreak of the coronavires disease ol 2018 [COVID-1%) spresd throughont the world and Becine 3 ot
panidemic. n 25th Morch, 2020, the Government of i ordered loackdows thinughout the country, due 1o this the operations of the company has ben
substantially reducid. The emplovees of the Company were directed to Warb-tram hme ik are requisted to Jollow the safoty guidelines sugpested by
Lovernment, The compeiny has still nof resurmed the oparation in full swing and are in Lefins of epening the same al the eacliest However, management helieves
that i has taken into pooownt all the possible impacts Ranwi sveits arising from COVITE 19 pandemic and the resultant lockdowns in the preparation of
Hnancia results ncluding but not limited o its assessmint ol campitny’s lquidity and going concern, recoverabie values of trade recetvablos, and other @ssets
We cannat fully estlinate e accurate future impactal COVIR 1900 our operatings but we can say that it may affect the future profitability dnd revenue and the
management will b énsuring that the business operalinns are carried gut ymaathly The alkive parameters are contitgent ax it may and may not happen-& the
cotmpany will provide regular ppdates o5 nd when bn sy sthaation any major changcs accar, '

& Provigus peried figeres have beeo cegrouped /rechissified as considered necessary to Rclitate enmparicism,

PLACE : MUMEA)
DATE: 2007 2020




PILLAR INVESTMENT COMPANY LIMITED
STATEMENT OF ASSETS & LIABILITIES AS AT 31st March, 2020

Particulars

As At 31st March
2020

As At 31st March
2019

ASSETS
(1) Financial Assets
{a} Cash and cash equivaients
(b) Receivables
{8} Trade Receivables
(C) Loans
{d) Investments

66,41,740.186 58,278,287 .92

- 3,82,221.00
11,73,34,507.00 9,86,94,848.74
21,59,210.63 38,18,463.12

14,61,35,857.79 10,87,23,820.78

(2) Non-financial assets

(a) Inventories

{b) Curtent tax assets

(c) Deferred Tax Asser [MNet)

(c) Property,plant and equipment
(b) Other Mon- Financial Assets

5;82,512.00 1,73,622.00

5,82,512.00 1,73,622.00

Taotal

12,67,18,365.79 | 10,88,97,442.78

LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
(i} Borrowings

(@) Payables
(@) Trade Payables

(iiijQther financial liabilltles

{1} Total Outstanding dues of Micro

enterprises and small enterprises
LI} voral vurstanging dues of creditors

other than Micro enterprises and smail
enterprises
(b) Other Payables
(i) Total Dutstanding dues of Micro
enterprises and small enterprises
other than Micro enterprises and small
{b) Barrowings

99,091.07 24,000.00

1,18,500.00 =
8,81,00,000.00 7,08,30,365.00

8,83,17,501.07 7,08,54,365.00

{2} Non-Financial Liabilities
(b) Deferred tax liabilities {Net)
{€) Othier Non-Finacial Liabilities
Total non-current liabilities

(3) EQUITY
(2} Equity Share Capital

(b} Other Equity

5,954.00 5,954.00
64,171.00 37,686.00
70,125.00 43,640.00

1,98,50,000.00 1,98,50,000.00
1,84,80,653.72 1,81,49,437./8
3,83,30,653.72 3,79,99,437.78

Total

12,67,18,369.79 | 10,88,67,442.78

PLACE : MUMBAI
DATE : 30.07.2020

For and on behalf of the Board of
Pillar Investment Company Limited

DIN : 0BO97197




For the Year Ended

For the Year Ended

PARTICULARS 31st March 2020 31st March 2019
(Rupees) (Rupees)
A wﬁﬂﬂﬂm&ﬁﬂm{ﬁ

Net Profit /(Loss) before tax and Extra Crdinary. itemns 3,92.370 2,31,017.80
Adiustment for:-
Met Loss an fair value Changes 16,56.252 13,88,222.95
Finance cost 27,000 45,94,891, 26
Cepreciation - 12:283.00
Interast on income tax refund (17,975)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 20,60 647 63,26,415,02
Adjustment fgr:-
(Increase}/decreass Trade and Other Receivables 3;82,221 9,84, 879,00
Decrease in Deferred tax Liabilities =
Increasef(decresae) Trade Pavables 75091 (342.497.70)
Increasey(decresas) Other Payables 1,18;500
Increase/(decrease) Other Current Liabilities 26,485 (3,375:00)
[Increase)/decrease in Jnventories
(Increase)/decrease Others Current Assets 92,783.00
CASH GENERATED FROM OPERATIONS 502,297 7,31,78%.30
Direct Taxes Paid {4,52,064) (66,427.00)
Last Year Direct Taxes Paid z

I MNET CASH FLOW FROM OPERATING ACTIVITIES 3_211{?,3?‘6 £9,91,777.32

B CASH FLOW FROM INVESTING ACTIVITIES

Loan (Given) / Repayment recelved {1,86,40,058) 2,55,49,593 36

II NET CASH USED IN INVESTING ACTIVITIES

c CASH FLOW FROM FINANCING ACTIVITIES

Net Long term barrowings received) (Repaid) 1,72,69,635 (2,32,41,154.00)
Finance Cost (27,000} (46,94, 891.786)
| I NET CASH USED IN FINANCING ACTIVITIES 1,72,42,635 {2,79,36,045.26)
NET INCREASE/(DECREASE) IN CASH OR CASH EQUIVALENTS (I
+ I1 + I11) 8,134,452 45,05,324,32
Add:- CASH & CASH EQUIVALENTS AS AT BEGNNING CASH &
CASH EQUIVALENTS AT AT END 58,78, 288 12,22,963.60
66.41,740 58,28,287.92
{000y

(18540 058]

2,55,49,592.26
==S=0s

PLACE: MUMBAI
DATE : 30.07.2020

For and on behalf of the Board of

DiN : 08097197



Koshal ¢ associates
chartered accountants

INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors
Pillar Investment CompanyLimited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of financial results of Pillar Investment Company
Limited for the quarter and year ended 31stMarch, 2020 attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™)

In our opmion and to the best of our information and according to the explanations given to us
these financial results:

(1) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Dhsclosure [{tqulrcmmms} Regulations, 2015 1n this regard; and

(i1) give a true and fair view in conformity with the recognition and measurement principles lad
down 1n the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net profitand other comprehensive income and other financial information

for the quarter ended as well as for the year to date results for the period from 1.4.2019 to
31.03.2020

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (*the Act”). Our responsibilities under those Standards
are further described in the auditor’s responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the code of
cthics.

L2, astwad omate, jesal parl Bhavandat (¢) thane 901 105 (o) S097251691 wiob 922341111 b mel * Rosfalf 06 5@ gmanl com



Emphasis of Matter

We invite attention to Note No. 5 to the Standalone Financial Results regarding uncertaintics
associated with the COVID-19 pandemic and impact dssessment made by the company on the
Srandalone Financial Results, As mentioned in the said note, hased on the fuure economic _cpﬁditions,
the actual impact may not be m line with the current estimates as made by the company. although the

current impact assessment does not indicate any adverse impact on the ahility of the company 10
continue as a going concem.

Our npinian on the Standaloné Financial Results is not modified in respect of this matter.
Management’s responsibility for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the itterim financial statements, The Company’s Board of Directors arc
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, “Interim
Financial Reporting” prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other Accounting principles generally aceepted in India and 1n compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting recerds in accordance with the provisions-of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropridte accounting policies; making judgments and estimates that are reasonable and prident; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of the financial result that give a true and fair view and are free from
material misstatement, whether due te fraud or error.

In preparing the financial results, the Board of Direetors are responsible for assessing the Company’'s
ability to continue as a going CONEEr. disclosing, as applicable, matiers related to going concern and
usging the going concern basis of accounting unless the Board of Directors cither intends to liguidate
the Company or o cgasc operations, or has no realistic alternative but o do so.

The Board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the Audit of the Financial Results

Our objectives are to obiain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the cconomic decisions of users taken on the
basis of these financial results.




As part of an audit in accordance with SAs, ‘we exercise professional  judgment and
maintainprofessional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and 4ppropriate to provide a basis for our opinion. The risk of not
detecting 4 material missiatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional DMissions. misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to designaudit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the operating effectiveness of the C ompany’s internal control.

* Evaluate the appropriateness of dccounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

* Conclude on the appropriateness of Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going coneern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report 1o the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease 1o continue s a going concern,

* Evaluate the overall presentation. structure and content of the financial resulis, mcluding the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencics in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with themall relationships and other
matters that may reasonably be thought 10 bear on our independence, and where applicable, related
safeguards.




Other Matters

l. Attention is drawn to the fact that figures for the quarter ended 31st Miarch, 2020as
reported in the Financial Results are the balancing figures between audited figures in
respeet of the financial year ended 31" March, 2020 and the published year to date figures
upto the end of the third quarter of the relevant financial year. Also the figures upto the end
of the third quarter are only been reviewed and not subjected to audit.

2. The previously issued financial information of the Company for the quarter and year ended
March 31, 2019 were prepared in accordance with the Companies (Accounting Standards)
Rules, 2006. These previously issued financial information have been adjusted to comply
with Ind AS and included in this Statemient as comparative financial information. The
adjustments made to the previeusly issued financial information to comply with Ind AS
have been reviewed by us.

For Koshal& Associg
Firm Reg.No.12 1233%
7

<
Koshal Mahesh

Proprietor
M.No.043746

Place of signature: Mumbai
Date:30t july, 2020

UDIN: 200023 Ug 400 @ ERE



PILLAR INVESTMENT COMPANY LIMITED

CIN:L65993MH1982PL(C331330
Registered Office: Flat No. 1401 14th Floor, Dhukka Chambers, Premises

‘ CSL, Off. Poddar Road Malad (East), Mumbai -400097.
Website: www.pillarinvestments.in Mobile No: 7506326999

Email Id: pillarinvestment9@gmail.com

Date: 30/07/2020

To,

Metropolitan Stock Exchange of India Ltd
4" Floor, Vibgyor Towers, Plot No. C 62,

G Block, Opp. Trident Hotel,

Bandra Kurla Complex, Bandra (E),

Mumbai — 400 098,

Dear Sir/ Madam,

Sub :- Declaration pursuant to Regulation 33(3) (d) of Securities Exchange Board of India (Listin

Obligations and Disclosure Requirements) Regulation, 2016.

Pursuant to Regulation 33(3) (b) of SEBI (Listing Obligation and Disclosure Requirements) Regulation,
2015, we hereby confirm that the Statutory Auditors of the Company M/s Koshal & Associates, Chartered
Accountants, have issued an Audit Report with unmodified opinion on Standalone Audited Financial
Results of the Company for the Quarter and Financial Year ended 3 1st March, 2020.

The Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, as amended by SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulation 2016 vide notification No. SEBVLAD-NRO/GN/2016-17/001
dated May 25, 2016 and circular no CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take the same on records and acknowledge the receipt of the same.

Thanking You,
Yours Truly,
* C-D-'H.u
For PILLA STT ik COMPANY LIMITED
£
Rashesh’ M _/’b
Managing Di

DIN:- 08097197



